( ) ORDCOBRE
u ABN 31 112 589 910

ASX ANNOUNCEMENT 16 February 2009

MARAYES AGREEMENT

The Directors of Orocobre wish to advise that the company has withdrawn from the Marayes
option to purchase agreement.

The Company has undertaken detailed assessment of the potential of Marayes over the last six
months and has concluded that the project’s target size is not sufficient to justify on-going
expenditure of capital when compared against the Company’s Olaroz Lithium-Potash Project and
the recently announced South American Salars initiative.

The Company maintains its interest in the Santo Domingo Project which has large copper-gold
porphyry targets. However, the focus in the immediate future will be on Olaroz in particular and
also the South American Salars initiative.

For and on behalf of the Board

Paul Crawford
Company Secretary

For further information contact:
Richard Seville

Phone: +61 419 916338

E-Mail: admin@orocobre.com.au

Website: www.orocobre.com.au

LIMITED ABN31112589910. Level 1, 349 Coronation Drive, Milton, QLD 4064
TELEPHONE +61 7 3871 3985 FACSIMILIE +617 3720 8988 EMAIL mail@orocobre.com.au
WEBSITE



