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Millenium Project
Major cobalt system
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• New technology and geological ideas are successfully            
reviving this long dormant historical gold and base-metal province

• More recent discoveries in the province include:

• Gold – Timbarra and Seven Hills

• Molybdenum - Kingsgate and Stanthorpe projects

• Well supported by regional infrastructure.  Excellent project access

• Targeting large, open-cut, mineable gold and polymetallic ore bodies, 
utilising modern day exploration techniques

Northern NSW Projects
An emerging mineral province
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Northern NSW Projects
An emerging mineral province
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•Historically prolific alluvial gold production (240kozs) with a large 
area undeveloped due to the limitations of old mining methods

•High grade gold in an ancient river system partially buried by 
thin veneer of basalt. High grade target that will benefit from 
the application of modern mining and clean extraction 
techniques

•Covers major reefs of the Dalmorton and Little River goldfields 
which reportedly produced over 70kozs from a number of 
lodes

•Using new geological ideas to re-assess a known minor 
resource to define a large open-cut mineable gold resource

•Known base metal deposit, with significant historical tin 
production, never tested for gold or molybdenum 

•New geological model suggest high prospectivity for a 
Timbarra style Intrusive related gold-molybdenum deposit

Northern NSW Projects
Three key target areas
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Corey Nolan, Managing Director

• Highly experienced company director and skilled company chairman
• Served on Board’s of number of major Australian mid-tier resources companies
• Currently Chairman of mid-tier gold producer, Norton Gold Fields. Norton acquired 

Paddington gold mine from Barrick in 2007 and turned Norton into a major Australian gold 
producer 

• Extensive international experience includes serving as the first President and CEO of Barrick 
Gold

• Exploration geologist with over 40 years experience with particular emphasis on Australia, 
Argentina, Mexico and Indonesia

• Founding director of Oroplata Ltd which acquired and progressed the early development 
of the Cerro Negro epithermal gold project In Argentina

• Oroplata later merged with Andean Resources (present market cap A$850M) and Cerro 
Negro has developed into a multi million ounce gold project

• Founding Director of Orocobre Limited

• Mineral economist with 17 years experience in the resources industry
• Most recently, Business Development Manager for coal exploration & development 

company Aviva Corporation
• Over 15 years corporate finance and research analysis experience at firms including 

PWC, Morgan Stanley & WilsonHTM

Tony McLellan, Non-Executive Chairman

Neil Stuart, Non Executive Director

People
Board of Directors
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• Cu/Au exploration geologist with extensive experience in Argentina and Chile and 
more recently on the Mt Isa Inlier with China Yunnan Copper Australia Ltd

• Working knowledge of proven deposits in South America including El Indio, Pascua-
Lama, Esquel, Caspiche & Cerro Moro

• Background includes senior exploration roles in major companies including Barrick 
Gold Corporation, Exeter Resource Corporation, Minera Andes S.A. and Meridian Gold

• Fluent in Spanish and based in Element’s Brisbane head office

• Argentina-based project geologist, concentrating principally on Santo Domingo and 
South American business development activities

• PhD in Geological Science, San Juan University, Argentina
• Over 13 years exploration experience in Argentina/Chile with firms including Exeter, 

Homestake, MIM and Rio Algom
• Experience includes coordinating exploration projects and ore-body modelling for 

various mineralisation types with emphasis on Cu/Au in South America

• Accountant with over 31 years experience including twenty seven years focused on 
technical aspects on mineral & petroleum companies

• Experienced Company Secretary & Director

People
Management Team

Alistair Grahame, General Manager Exploration & Development

Gustavo Delendatti , Exploration Manager South America

Paul Crawford , Company Secretary



Essential elements

Section 2

Initial Public Offering
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• IPO to raise between A$6.25 million and A$8.25 million:

• Minimum 25 million shares @ $0.25 to raise $6.25 million; &

• Maximum 33 million shares @ $0.25 to raise $8.25 million

• ORE to be issued 20 million ELT shares as consideration for copper-gold 

tenements

• ORE to distribute ELT shares to ORE shareholders (post shareholder 

approval) on pro-rata basis of one share in ELT for each 3.33 ORE shares

• Offer structure considerations  - round-up offer & priority offer

• Finalizing ORE AGM material & ELT Prospectus for ASX listing Dec 09

• MPS acting as corporate advisor and potential underwriter

Preliminary IPO details*

* Indicative only.  Please refer to Prospectus for final structure
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Minimum Maximum

ORE shareholders in-specie distribution 20,000,000 20,000,000
Other securities

Total shares on issue pre-prospectus offering 20,000,000 20,000,000

Offer price $0.25 $0.25
Amount to be raised pursuant to the offer $6,250,000 $8,250,000
Shares to be issued pursuant to the offer 25,000,000 33,000,000
Total shares on issue at listing date 45,000,000 53,000,000

ORE shareholder ownership 44% 38%

New shareholders pursuant IPO 56% 62%

Market capitalisation at listing date $11,250,000 $13,250,000

Preliminary Capital Structure*

* Indicative only.  Please refer to Prospectus for final structure



A$, two year budget Minimum Maximum

Capital raised pursuant to IPO $6,250,000 $8,250,00
Use of funds:

Exploration expenditure#:

-Santo Domingo $1,300,345 $2,045,879

- Manantiales $995,709 $1,566,585

- Northern NSW $749,500 $1,179,215

- Millenium $233,500 $367,374

Total Projects $3,279,054 $5,159,054
Working Capital $2,426,446 $2,426,446

Expenses of the offer $544,500 $664,500

Total Funds Used $6,250,000 $8,250,000

# Exploration expenditure includes option and exercise payments on projects but excludes people costs

Preliminary Use of Funds*

* Indicative only.  Please refer to Prospectus for final structure
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• Lodge Prospectus with ASIC 30 Oct 2009

• Offer opens 7 Nov 2009

• ORE Annual General Meeting 7 Dec 2009

• Record date 8 Dec 2009

• Closing date 8 Dec 2009

• Trading commences on ASX 17 Dec 2009

Preliminary IPO Timetable*

* Indicative only.  Please refer to Prospectus for final details



35

Elementos Limited
Level 1, 349 Coronation Drive, Milton, Brisbane
Queensland, Australia
tel: +617 3871 3985 
fax: +617 3720 9888
web: www.elementos.com.au

Key Contacts

Corey Nolan – Managing Director
email: cn@orocobe.com.au
tel: +617 3871 3985
mob: +61 407 772 714

Neil Stuart – Non Executive Director
email: nstuart@orocobe.com.au
tel: +617 3871 3985
mob: +61 417 769 972

Competent Persons Statement
The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on 
information compiled by Mr Neil Stuart a fellow of the Australasian Institute of Mining and Metallurgy.  Mr Stuart is a 
Director of Orocobre Ltd and has sufficient experience which is relevant to the style of mineralisation and type of 
deposit under consideration and to the activity which they are undertaking to qualify as Competent Persons as 
defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore 
Reserves.’ Mr Stuart consents to the inclusion in the report of the matters based on his information in the form and 
context in which it appears.


